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   1 0000033085 PCD NOMINEE CORPORATION (FILIPINO)                        Filipino            700,833,305  58.41%

   2 0000003091 ALFREDO ABELARDO B. BENITEZ                               Filipino            134,841,249  11.24%

   3 0000041705 GRANDSHARES INC.                                          Filipino            120,000,000  10.00%

   4 0000057270 ZORAYMEE HOLDINGS, INC.                                   Filipino            111,267,658  09.27%

   5 0000033086 PCD NOMINEE CORPORATION (NON-FILIPINO)                    Foreign              52,437,548  04.37%

   6 0000003092 DOMINIQUE L. BENITEZ                                      Filipino             31,680,000  02.64%

   7 0000041681 AB LEISURE EXPONENT, INC.                                 Filipino             21,567,000  01.80%

   8 0000041698 WILSON L. SY                                              Filipino              2,286,600  00.19%

   9 0000041669 WILLY NG OCIER                                            Filipino              2,125,200  00.18%

  10 0000000780 PAUL LUIS P. ALEJANDRINO                                  Filipino              1,426,224  00.12%

  11 0000017550 LIBERTY FARMS, INC                                        Filipino                809,129  00.07%

  12 0000034615 PROVIDENT INSURANCE CORP.                                 Filipino                591,023  00.05%

  13 0000003850 BRISOT ECONOMIC DEVELOPMENT CORP.                         Filipino                512,004  00.04%

  14 0000054150 VISAYAN SURETY & INSURANCE CORP.                          Filipino                486,294  00.04%

  15 0000004770 ALLEN CHAM                                                Chinese                 347,974  00.03%

  16 0000001550 OLIVER V. AMORIN                                          Filipino                311,220  00.03%

  17 0000046400 TAN KEG TIAM                                              Filipino                279,618  00.02%

  18 0000031010 FE PALTING LAGDAMEO &/OR ROBERTO J. LAGDAMEO              Filipino                263,350  00.02%

  19 0000015730 JOHN GO KONGWEI JR                                        Chinese                 252,870  00.02%

  20 0000010520 DAVID GO SECURITIES CORP.                                 Filipino                251,870  00.02%

  21 0000032855 BENJAMIN L. PAY                                           Filipino                251,674  00.02%

  22 0000005150 JAMES CHIONGBIAN                                          Filipino                227,862  00.02%

  23 0000029362 JOSEPH D. ONG                                             Filipino                204,252  00.02%

  24 0000028560 CASIMIRO C.OCAMPO &/OR IRENEA PEDRO                       Filipino                190,734  00.02%

  25 0000003100 REGINA ORDONEZ BENITEZ                                    Filipino                187,116  00.02%

  26 0000029600 ORMOC ELECTRIC COMPANY INC.                               Filipino                182,358  00.02%
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  27 0000014300 INTER-PORT COMMERCIAL CORP.                               Filipino                177,727  00.01%

  28 0000041662 RICARDO D MORALES                                         Filipino                171,360  00.01%

  29 0000033070 MARY ANNE L. PAY                                          Chinese                 171,295  00.01%

  30 0000012863 JOENIE LIM HUNG                                           Filipino                168,960  00.01%

  31 0000004875 JOSEPHINE C. CHAN                                         Filipino                168,960  00.01%

  32 0000042100 SIUTENG LAO                                               Filipino                156,413  00.01%

  33 0000036240 HONORIO REYES-LAO                                         Filipino                142,267  00.01%

  34 0000043600 ELISA C. SULIT                                            Filipino                141,832  00.01%

  35 0000011100 MIGUEL V. GONZALEZ                                        Filipino                139,387  00.01%

  36 0000044490 HENRY T. SY JR.                                           Filipino                139,057  00.01%

  37 0000047250 SANTIAGO TANCHAN SR.                                      Filipino                136,157  00.01%

  38 0000005700 LUALHATI COJUANGCO                                        Filipino                131,778  00.01%

  39 0000010535 ELENA C. GO                                               Filipino                126,720  00.01%

  40 0000029460 ONG YAN KING                                              Chinese                 121,572  00.01%

  41 0000051380 UN CHIONG (ALIAS DIWAY)                                   Chinese                 121,572  00.01%

  42 0000007100 PILAR S. DIZON                                            Filipino                121,571  00.01%

  43 0000022830 RICARDO MARTINEZ &/OR HELEN A. MARTINEZ                   Filipino                120,312  00.01%

  44 0000005626 JUDY A. CO                                                Filipino                119,624  00.01%

  45 0000007227 DOLORES S. ABOITIZ FOUNDATION, INC.                       Filipino                105,715  00.01%

  46 0000041716 CARIDAD PALTING REYES                                     Filipino                103,372  00.01%

  47 0000041717 PEDRO CASTRO PALTING, JR.                                 Filipino                103,370  00.01%

  48 0000014700 REGINA JAVELLANA                                          Filipino                101,293  00.01%

  49 0000046340 JULIA TAN                                                 Chinese                  97,252  00.01%

  50 0000046600 TAN MI                                                    Filipino                 97,250  00.01%

  51 0000021800 CATALINO MACARAIG JR.                                     Filipino                 93,178  00.01%

  52 0000047327 ANTONIO S. TANJANGCO                                      Filipino                 91,915  00.01%
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  53 0000017800 YVONNE Y. LIM BEE LING                                    Filipino                 91,559  00.01%

  54 0000018250 ALAN Y. LIM KHIAMTEK                                      Filipino                 91,559  00.01%

  55 0000018400 IVAN Y. LIM YE HIAN                                       Filipino                 91,559  00.01%

  56 0000042161 HANSON G. SO &/OR LARCY MARICHI Y. SO                     Filipino                 88,704  00.01%

  57 0000041800 PAZ V. SIOJO                                              Filipino                 87,136  00.01%

  58 0000019060 LIN PEI ZHI                                               Chinese                  84,480  00.01%

  59 0000012865 NIEVES L. HUNG                                            Filipino                 84,480  00.01%

  60 0000011330 JOSE GOTIANUY                                             Filipino                 82,319  00.01%

  61 0000005026 JERRY K. CHENG                                            Filipino                 80,256  00.01%

  62 0000034680 PUA YOK BING                                              Filipino                 76,800  00.01%

  63 0000036000 JUANITO RELLERA                                           Filipino                 75,983  00.01%

  64 0000037800 PACITA G. DEL ROSARIO                                     Filipino                 74,884  00.01%

  65 0000042760 DANIEL D. STARR                                           American                 72,943  00.01%

  66 0000017400 CONSTANCIA LEYSON                                         Filipino                 72,937  00.01%

  67 0000033235 JAIME PEREZ                                               Filipino                 72,653  00.01%

  68 0000017000 DOLORES Y. LEGASPI                                        Filipino                 72,283  00.01%

  69 0000024230 HERMINIA MESINA                                           Filipino                 72,282  00.01%

  70 0000041696 JUAN G. YU &/OR GRACE C. YU                               Filipino                 72,000  00.01%

  71 0000041900 PAZ V. SIOJO                                              Filipino                 71,336  00.01%

  72 0000048000 GUILLERMO TANTUCO                                         Filipino                 70,987  00.01%

  73 0000054250 WESTERN MINDANAO LUMBER CO. INC.                          Filipino                 66,281  00.01%

  74 0000046800 TAN SIOCK HWA                                             Filipino                 66,247  00.01%

  75 0000015772 CASSIE LAO                                                Filipino                 65,280  00.01%

  76 0000003790 HENRY ANTHONY BRIMO JR9                                   Filipino                 64,543  00.01%

  77 0000054720 ANTONIO &/OR ELENA &/OR MARY ANN YAP                      Filipino                 64,121  00.01%

  78 0000002750 SERGIO A. BARRERA                                         Filipino                 61,202  00.01%
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  79 0000049240 TIU LEE SUY                                               Chinese                  60,782  00.01%

  80 0000010680 LUCIANA GO                                                Chinese                  60,782  00.01%

  81 0000008850 FERNANDEZ HERMANOS INC.                                   Filipino                 60,781  00.01%

  82 0000020900 VICENTE LOZADA JR.                                        Filipino                 60,781  00.01%

  83 0000043400 EMILIA SUICO                                              Filipino                 60,781  00.01%

  84 0000043500 MANUEL T. SUICO                                           Filipino                 60,781  00.01%

  85 0000018150 JULIA LIM                                                 Filipino                 60,781  00.01%

  86 0000045400 ALFREDO TAN                                               Filipino                 60,781  00.01%

  87 0000018970 YOLANDA Y. LIM SO KHENG                                   Chinese                  58,487  00.00%

  88 0000004744 JOSEPH CHAM                                               Chinese                  58,349  00.00%

  89 0000055590 YU CHIN LIN                                               Chinese                  58,349  00.00%

  90 0000026680 JOSEPH NGO CHUA                                           Chinese                  58,349  00.00%

  91 0000037197 JAIME S. ROCO                                             Filipino                 58,291  00.00%

  92 0000046760 NIGHTINGALE TAN KEYES                                     Filipino                 55,960  00.00%

  93 0000022600 MARO ENTERPRISES INC.                                     Filipino                 55,829  00.00%

  94 0000017450 MACRINA LEYSON                                            Filipino                 52,858  00.00%

  95 0000047230 OLIVER BRYAN Y. TANCHAN (MINOR)                           Filipino                 52,670  00.00%

  96 0000047150 CHRISTOPHER CLEMENS Y. TANCHAN (MINOR)                    Filipino                 52,668  00.00%

  97 0000044440 SY HAC PUAT                                               Chinese                  52,274  00.00%

  98 0000015617 DAVID L. KHO                                              Filipino                 48,998  00.00%

  99 0000053595 ESTHER A. VIBAL &/OR STELLA V. LAWSON AIDA V. GUTI        Filipino                 48,998  00.00%

 100 0000052550 PEDRO O. VALDEZ                                           Filipino                 46,661  00.00%
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                                                                                          --------------- -------
                                             Total Top 100 Shareholders :                   1,190,403,846  99.21%
                                                                                          =============== =======

                                                                                          ---------------
                                                 Total Outstanding Shares                   1,199,852,512
                                                                                          ===============
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