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Item 4. Resignation, Removal or Election of Registrant’s Director or Officers  
 

At the meeting held today, July 6, 2010, The Board of Directors elected Mr. 
Reynaldo P. Bantug as President of Leisure & Resorts World Corporation 
(LRWC) and its subsidiaries, to fill up the vacancy of the office due to the 
resignation of Mr. Alfredo Abelardo B. Benitez last June 25, 2010.  Mr. Benitez 
resigned as President upon his election as representative of the 3rd District of 
Negros Occidental to Congress. 

 
Mr. Bantug is an incumbent independent director of LRWC since 2002.  Upon his 
election as President of LRWC and it subsidiaries, he ceases to qualify as an 
independent director of the Corporation.  With this change, LRWC still has two 
(2) independent directors remaining on its board, namely, Mr. Willy N. Ocier and 
Mr. Anthony L. Almeda which complies with the number of required independent 
director under the Code of Corporate Governance approved by the Securities & 
Exchange Commission. 

 
Aside from his directorship in the Corporation, Mr. Bantug, age 60, also hold 
directorships in the following companies.  AB Leisure Exponent, Inc., Bacolod 
Real Estate Development (Vice Chairman) BAPA Realty Development Corp. and 
BAPA Holding & Management Corporation (President). 
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 Pursuant to the requirements of the Securities Regulations Code, the registrant has 
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